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DISCOUNT YOUR
OUTSTANDINGS

A particularly helpful phase oi
our service is that of liquidatingreceivables as soon as created,thus avoiding the refatively
long wait before maturity.
Couldn't you use advantageously
the funds thus realized on your
outstandings?
A request will bring a representative.

LEVISON & COMPANY
Bankers

JO WEST FORTIETH STREET
Telephone Eongaere 9720

"'
r-

EarsetBros.& Co.
BANKERS

MEMBERS PHILADELPHIA STOCK EXCHANMt

Investment
Securities

1421 CHESTNUT STREET
PHILADELPHIA

PRIVATE WIRES TO NEW YORK
*
m

-' Childs Co. Com. & PM^ ^ 1
(ft. Duluth Superior Traction (jj)jjr~ Northern Securities Co. I'i
|jh Royal Bak. Powd. Com. & Pfd. 1
ih Singer Mfg. Co.
T Bell Tel. of Can. 5s & 7s, 1925 '1

if Cedar Rap. Mfg. & P. 5s. 1953 (!i
f) * Laurentide Power 5s, 1946 (Jj;
jj] Montreal L., H. & P. 5s, 1933
jfj) North. Indiana G. & E. 6s, 1952 ,|L^ Tennessee Electric 6s, 1947

(l

jfii Private Wire* to j,'V CB1CAOO MONTREAL. TORONTO
r) BRANCH OFFICE. DALLAS. TEX. H

Serdell Irnthcrs
public fllillty &tcuriUto

100 SroaDtnay. New fork l(

Virginian Power Co. J
1st 5% due 1942 J
Telephone Rector 3740 I

.Frleat* Phonei to Philadelphia * Boston 4
x r

(

i.
Robinson & Co.

y
*

»;
Investment '

Securities [
; Members Ntu York Sleek Exthmfe

h

.JilJ Exchtnp Plaet N*w York
,! c

"i *

t

STOCK MANUAL ;
,, It contains over 2V) pace" of

valuable condensed atatlattcs
and Information relative to t
stocks and bonds listed on tba

. leading Mrhnngm In United .

States and Canada.
tf you cannot cull, jtsmf /or Booklet G-504 '

WILSON & CHARDON f
Member9 ConeblUiated Stork Exrh. of N.\ . T
62 Broadway New York d

Telephone Whitehall 1M4.

r.7 "' aria
INVESTMENT SECURITIES jj
JJrtnce & BJIfttelg

Bslabllehed 1»7S
Mtmbers Ntu York, Stock Exchonft
52 Broadway New York- ,

Uptown Office. 565 Ki/th Ave.

South Penn Oil ;
| National Transit il
I13C.C. KERR & CO. 0

S 2 R«etlr St., N. Y. Phone 67R0 Rect.r '

I, I
Bf-Weeklr <1

MARKET LETTER
i *

'
on requost.

SHONNARDtnd COMPANY r
"TOwmbrr* of Nrw Tork Btork Rrrhanga '

HO Broadway fin tor 0000 d
'I r

Odd Lots
Writ* n»pt. it

(JjISHOlM & (hAPMAN J
Irtmkin ffnn Tarfc gtnrlt Ksrhnnf*
62 Broidwijr, Now York City. n

CONSUMERS TO GET f
GAS COMPANY STOCK
Consolidated Tnvites EmployeesAlso to Subscribe to

$40,000,000 Issue.

$5 RIGHTS FOR HOLDERS
'

.

New Financing Is Planned <0j
Meet Floating Debts and

Build Extensions.

The Consolidated <Jas Company of
New Tork lias completed plans for new

financing to the extent of $10,000,000 and
for a readjustment of Its capital atrue-
ture under-which tho company's 20,0i>0
employees and consumers aro asked to wmmm
become stockholders and whereby hold-
ers recelvo suInscription rights valued
at $5 each on tho present stock based on

its current market price of $130 a share.
The board of trustees, meeting yes-

tcrday. approved a stock Increase and
capital readjustment as the best means

of giving the company $40,000,000 more

cash capital required to meet Its floatingIndebtedness, including $3).000,00n of
7 per cent, notes maturing December 1
to capltallzo expenditures made out of
Income and to provide for further additionsand extensions. ^

Proposals to Br Voted On.

Special meetings of stockholders have
been called for December 4 and December5 to vote on tho follow ing proposals ;

1. To charge the company's outstanding1,250,000 capital shares of $100 pur I
valuo into 2.500,000 shares of no par
value, so that holders shall receive two
shares of no par value stock for each
share of stock now held.

2. To Increase the authorized common

capital stock, as thus changed, from
2,500,000 shares of no value to 3,000,000
shares of no par valuo. stockholders of
record on a date to be fixed to have the
right to subscribe at $50 a share for
the additional 500.000 shares of newstockto the extent of 20 per cent, of
their holdings of tho new no par value
stock on that date. Thus, a bolder of I
ten shares of the present par valuo
stoek. receiving in exchange therefore Mmmm
twenty shares of no par value stock, will
be entitled to subscribe four shares of f^JJ
additional no par value common stock
at the rate of $50 a share.

3. To create an authorized Issue of
300.000 shares of G per cent, cumulative
participating preferred slock of the par
value of $50 and to offer it for subscriptionto the employees and consumersof the company or any subsidiary
corporation, under such terms, restrictionsand for such consideration as
may later be decided upon.

Statement by Cortelyon.
"This preferred stock," says the lettersent to the stockholders over the signatureof George B. Cortelyou, presidentof the company, "will participate

In any distribution of earnings above
$4 per share per annum on the no par
value common stock, at the rate of 1 per
cent, per annum for each J1 of additionaldividend above $4 per share per
annum on tho no par value common
stock."
He added: "It Is proposed to have the

KCO.OOO additional shares of aon-par
stock offered to the stockholders of recordat the close of business at 12 o'clock
noon on Saturday. December 3, 1922,
and that payments be called for In three
installments, the first of 40 per cent,
payable on December 30, 1922, the sec- j
ond of 30 per cent, on March 16, 1923, .mid the third of 30 per cent, on June 16, Ihb
1923, witfi tho privilege of anticipating
nay of such payments. To carry through
Lhe plan and to comply with all tcchilealstatutory requirements, two meetngsmust be held and the approval of p:he holders of two-thirds of the total High
nitstanding stock must bo obtained. "28*1"In the case of the approval of the 71'
>lan by the stockholders It will be neces- 04
tary for them to exchange their existing 141
icrtlflcates without delay for the new 2.">0Viion-par certificates, so as to be in a j35
losltlon to exercise their rights on De- yo
ember 30, 1922." 591^
:entral pacific case
to be heard nov. 21 m>;

8\
Jnion Pacific's Motion Is Deniedby I. C. C. 5

= 6«4
Washington. Nov. 14..Tlie Int*r- '
tn»e 4 1 « - r'» 1

wuiiiursiun uenea io- <

lay a motion of the Union Pacific Rail- *>"%
oad to dismiss the appllaatlon which j*- %he Southern Pacific Company has made pjjor the retention of the Central Pacific
tall road properties It now operates. The
louthcrn Pacific-Central Pacific merger
as hee.n ordered dissolved by the Su- *1
ireme Court. H
The dissolution of the Southern PaIflc-CentralPacific combination will be "jljJJtnyed, temporarily at least, if the com- . i"I?nisslon grants the application which

he Southern Pacific Company has made,
.lid under which the commission would
xerelse its authority given by Congress
o bring about general rallroud consoll- ,
latlon, to allow these two corporations It,,
o remain united.
The Union Pacific, a competitor of r)'The other systems, filed with the cotnnisslona motion challenging the power

if the Interstate Commerce Commission s"U
0 grant any such application as tlia
resented to It. The commission to-day, 1f)i,lenylng the motion, gave notice that o-tjt would not decide tho question of Its 72%urisdtctlon or its power to grant the
ippllcatton until It had beard the evl- <,07^lencc In the whole case. The whole mat- ^7
er will therefore come up for hearing 107November 21, when testimony and argu- 45^nent will bo heard. 43

111%
THREE MORE "MELONS." »2»

71%
ndnafrlal I onrrrn* Announce 33V

Mock nirldends. 67%
The Uastcrn Pelt Company Is to In

reageIts capital from >80.000 to $180.- 'bjj'*100 and distribute the new sto<;k to <*414ommon holders as a 280 per cent, slock 14T*llvldend.
Tho Beacon Manufacturing Company 35^if New Bedford has declared a 200 prf 17

ant. stock dividend, increasing the capI- 93%al stock from >400,000 to >1,200.000 77%The Newport Rolling Mill Company 27%
as Increased the capitalisation to 24%
15.000.000 from >150.000 and the An- 64%

WXI""!/ w V I irum I M 1 4
750,000. according to advleea from Do- 104
or, Del. ">8V4
The Tngersoll-Rsnd Company has da- 13
lared a stock dividend of 100 per cent. H2H
ay able December 5 to stock of record '"V4
"lovember 20 and a 10 per cent cash 29',4
llvldend payable January 5 to stock of

.ecord December 15. - j
TO BUY AI.KAI.I COYrnnW. 10

49 VLWashington. Nov. 14..The Wyan- jj0{.lotte Termlaa.l Railroad Company to- ju^Iay applied to the Interstate Commerce 4

'ommlsslon for permission to Iseiie and isr>t^ell M 15.000 In oonwnon stock at par to 55%inanco the purchase of th« equipment 94
nd other property of the Michigan 11
ill.nil Company at Wyandotte, Mich. li*

THE NEW YORK HERALD, WED

Preferred Stocks
of sound public utility companies are steadily
working toward a lower yield basis. It is becomingincreasingly difficult to purchase seasonedissues on better than a 7% basis.
We have a limited supply of stocks yielding

C3trr rr
"4 /C w ' 37C

which we offer with our recommendation and
will be glad to submit offerings upon request.

Stone & Webster
mCOKFOKATSD

120 Broadway, New York
BOSTON Telephone, Rector 6020 CHICAGO

Exempt from alt Federal Income Taxee

SI 00,000

Dickenson County
VIRGINIA

S'/2% Road Improvement Bonds
Due July 1, 1932, optional 1927
Payable in Gold in New York City

Real Valuation $49,000,000
Assessed Valuation 6,199,837
Total Bonded Debt 400,000
Population (1920 U. S. Census) 13,542

These bonds arc a direct general obligation of Dickenson
County, payable from unlimited taxes upon all the taxable
property therein.

Legal Opinion of Chafer B. MasstUH, Esq.

Price 1021'g and Interest
Yielding about 9% to optional date, and

6.50% thereafter

Descriptive circular upon request

d ka ndamt o. rrt
i\. ivi, vjr^rviN i u

Incorporated
iOSTON NEW YORK CHICAGO
While the above statements are no^puarantecH, we betieie them to be correct^

H Stocks.Bonds
Grain.Cotton

Unlisted Securities
Conservative Accounts Invited

Clark, Childs & Co.
MEMBERS

New York Stock Exchange Chicago Board of Trad#
New York Cotton Exchange Chicago Stock Exchange

New York Coffee and Sugar Exchange
Associate Members New York Curb Market

165 Broadway New York
Telephone Sector MOO

. Private Wires to Principal Cities

rOCK EXCHANGE TRANSACTIONS
Continued front Preceding Page.
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I 17% 22% 23 .. 89001Southern Ky..j 23% 23 . %
45% 61 62 5 2100 South Ry pf.. 62% 62hi «1 61% . 1?»
17 171/ 171' 1AAA Mfw /W 1Q IO.V 171/1 17 1.
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1113 1128 130 8 200 Standard Mill. 129% 129% 1129% 129%j. %
, 169 ]197% 198 6 14200 St Oil of N J..J201 >201 195»41197 V= 1
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,14 14 17 .. lOOlThird .Avenue. 17 17 17 17 . 1
109%! 13084 133 ..] 6001 Tide Wat OH. 13084 132 130 H3084 + %
28841 31 3184 81 4800|Tlniken R B.. 31% 31% 31 31 . %
5184 49% 50 ..| 3700(Tobacco Prod. 51% 5I%| 49%' 49%. 1%
76% 7884 78%! 7! 380nlTob Prod A... 80 80%! 7884 78% . 1%
22% BB 58 ..I SOOT.SIjAWpf efe B7 57 B6 56 . 1%
784 12% 12% . ! 14300 Transeon Oil . 13% 13%,' 12%! 12% . 1%

34 B6% 60 21 200 Twin City R T B784 57%l 57%f 67% . %
125 135 1162% 10| 10! Under Tvpo ..|I38 138 '138 138
55 67%. 68 6! ICOlUn Bag A Pap! 68% 68%! 68% 68% . %
10 16 16%: .. 22001Union Oil 16% 16% 16% 16%. %

125 140 114084110 8300!Union Pacific. |l42V142%'140 '140 .2%:
71% 76% 77%l 4 100 Union Pae pf.| 77%' 77%: 77% 77% + %!

102 109 111 7 100'Un Tk Car pf.UlO 110 '110 110
25 3284! 35% 2 300[Un Alloy Steel1 36 I 36 36 36
60% 74 76 .. 1000'Un Drug Co.. 76 76 73%' 78%. 4%|| 14%: 45 48 !3% 800|Un Drug 1 pf.l 45% 45%' 45% 46%. 2%

|119% 149 11,11 ;> 1400|Unlted Fruit.. '154% !l54% 149 149 . 2%
20% 26 27 300]Un Rylnvpf.l 26% 26%! 26 26
43%! 71% 7! % .. 9400 Un Retail St.. 74 74%! 70%' 71%- 2%
16% 27 27%'.. 600IU 8 C I P A K. 27% 27% 27%) 37% . 1%
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is 1 s*4 19 .. 600[UH Holt Much. 19 19 184' I84 . 1
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894 994 101 71 100 I" H Ind AI pf.1 994 994 094 99 4
5r>V 84 S5 61 3000 Ir H R 4 Imp. 8«4! 86V 84 84 . 24;
494' 604! 60% .. 6300|tr s Rubber.. 504 514' 60 50% + 4
91 96%! 96 8 100 U H Rub 1st pf 90 96 96 96
32%I 36 364 300)1' 8 8m. K A M 354' 35%! 854' 364 . 34
424 46 47 41341 100 l78Sm.RAM pf 464' 464' 464 464 + 4
82 |1034!10S4| 61 94800 11 8 Hteel 105411064 102%il03% . 14
11441121 121%) 7 1500 U K Hteel pf.. 121 121 1121 121 + 41
60 1 60 «0%| 2 8100 Utah Copper.. 624! 62 4 60 60 . 1%
94 16 l«4! .. f0O>Utah Hecur .. 164! 164' IS 164 ..

304 354 36%' .. 4500 Vanadium 85%! 36 34 4 354 + 41
674 644 65 .. 100!Van Raalte .. 644 644 64 4 6 4 4 . 1
16 164' 17 .. 200 Va-Car Ch B. 1641 164' 1«4' 1«4 + 4
24% 25 254 .. 600'Va-Car Chem. 254 25 4 25 26 . 4
58 624! 61 .. 300 Va-CfcT Ch pf. 624' 62 41 «24! 624 . 1 4
43 56 67% .. 100 Va Ir. C A C.. 57 57 67 57
64 134' 19% 19001Vlvaudou 144! 144' 134' 11% ..

6 9 94 .. 4700 Wabash 941 94' 8% » . 4
194 254 2:.'« ... 6000] Wahaab pf A. 27 27 (25 25 . 1<4
10% 114: 11% 1 600!Weber A Hellb 114 U4) 114 114 ..

I 66V« 90 904 o! 6001 Wells Cargo... 90 4 904 90 90 . 1
84 12% 12 .. 2900'West Md 13 13 124 12%. 4|
13 21%! 22% .. 800! Went Md 2d pf1 23 23 21% 21% . 2%
13% 16 17 .. 24001 Went Pat-Mr. . 17% 18% 16% 16% . 1%
614' 574 59 6 2001Went Par pf.. 58 58%' 63 68%. %
89 llOS |109 7 1000 West Un Tel.. 109 4 110% 1109 109 . 1%|[80 95 96 4 100|West Air Br.. 96 96 96 96 . 14
494 68 6*% 4! 3920' West PI A M.. 69 59% 674 58 .1
or. oaa/' art 9

* 1 innIw icf.rr1« nil inix. inn oa «a tu

1107 Iill"""ina% 7 'T«0 wwrwVrf: ti'ss li'ss nss mn - V
6 994, 94* 1400 Wheel A I* E. 944 944 944, 944 . H

1"44 1544 1« 2200 Wh A L 1C pf. 101* -*44 1544j 1544 . 74
25U 47u 4* 4 1000 White Motor.. 45 45 4744, 4744. 44

r. 4 r.«4 .. 1900 White Oil .... r,H fiH « *OV! 9 44j 0->4 .. 1600 Wick Spen Bt. 9 44 9*4 9 9 44 . 74
4 4ti r>V 57k 400 Willys Over... 574 074 6*4

54 39 40 .. 200 Willys Over pf 40 40 8944 394 . >4" 74i' 36% .17 13001 Wilson * Co.. 3744 37«4 94 3fl'4 **is 2044 .. 2001 Wis Central... 29 29 29 291
1137204 206

"

8 1200 Woolworth ... 207% 210 (205 20.> ..

17 125 7 100 Woolworth pf. 185 125 125 125 ..
*

oou 3144 32 .. 300 Worth Pump.. 32 8244j 32 82 . 44
83 86 99 7 199 Worth P pf A. 36% **Vm% 86944094 10 1 800 Wrlrht Aero.. 944 9441 94' 944.14
Jiv Ex rights. Hn scrip * ran do. H. In stock. f I'srt eatru. c tas!\.
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H A L S B Y , STUART

I Sioux Gty Gas a
First Mortgage 6%

DDT/T7 m* J_n J i i
fJL nVJlV/Li rwwiw/wi wain

99V4 end Interest "r L L *'"*" *"**

! Yielding about The Sioux City
6^05 JS 1901, under the law

Iness, as well as a po
[Vnw»»inniirYnit in the City of StOUl

£1,000, £500, £100 the electric generat
owned by the Sioi

Doe Sept. 1,1947 entire electric light^7 ' Sioux City under tl
!4on-C«Ilable fcr City Gas and Elect

Ten Ycan tnc Company will
fDfipt fbc Staking Fund) capital stock of the

Companv will con
. and heating busine*1nt caiipmy ngiiii to re* ®

JW Bonds,inifi.tadwithin sixty days absolute first mOItJ
tZJtZSTkZ' iuuu chises of the Sioui
Tax, fcr tW CooMcticat which, as recently (

KXTSrUS£ »" e?c«* of the tot
I dollar per annum, and tor DieOOn Or me DreSC

lha Mi.chtmirflif
ttxontbi intaveat not ex- Under the provis6* *** "mHn pay to the Trustee

a sum equal to H <

htme payable March I 8etie8 Outstanding,
and September I. Re- by the Trustee tO tl
damnable upoo 60 daya* __ v_i._ ,
notice on September I, SeTief at Or below t

j IMS, and thereafter en to their call at the \
er prior to September 1,
dm at 10714 and aocrued The Company hi
Interest, and thereafter on anflf>-r
or prior to September I, g*8 5111(1 el.eCV1C ^
1941 at 105 and accrued mum period pei llll
interest, and thereafter on _> i 1
or prior to March i, i94* r or the twelve n
at 102J4 and accrued in- jJle properties n<

j ttreit, and thereafter at . i
B 100 arid accrued intercut. tTlC V^Omp&ny lUCiUi

For sinking fund purposes, from the SioUX Cit
j boodi are alao redeemable « «

from September 1, 1927 to dent aUQAtorS.Were
and including September period were $559,4'

teSri? and "her^- Electric Comp
after at the existing re- Upon Completion O

SrtvStftft: «
tareat payable without de- Way and heating pi
dncdon for Ae Normal wefc $1,179,751, at!Federal Inooma Tax now
or hereafter lawfully deductibleat the eonsce, not AH statement* h»relB era ofT
in eacees of 2%. r.-hl!e wa to not ruarentee thei

HALSEY, S8I N C 0

I 14 Wall Street, New Y<
I CinCAOO WKWTORK - RHTLAD*I,RirtA . BOSTQ

Uptown Banking Fa
.
~ - 1 --we ~ "V 2

r "'LI, H
W\ t %

,f; Madison Avenue and 74M «5

Th E uptown office® of thin Compan'
banking service to the residents of the i

which they are located.
Household and personal checking at

the most courteous attention and every
meet the requirements of women custorr

Safe deposit boxes and storage vault

UNITED STAT
MORTGAGE & TRUST (

Capital,Surplus andUkdiv
Profit* otir . . $7,000,

Ftfty-Fivr Cidar Strut Broadway
Madison A vs. at 74.tw St. ii$th Star

f /*.. r ^ ft -ir if^Li- a- ^

ruenines 0/ an ojpees a\anaaie 10 pair
0

. J. OA7IK nr.SOIH«'K"» C.ftOW. trust ontnpnnle. for the period end

W. J.. Nor. 14..An 1nrre.ee »*Pte«nber ir>°v" the same figure
ve.r .(to. In shown 1n a Matetnent a

MI.14f.K07 In the total rennorren of nI.,r^ to ,1n by milium 1 Tnttlr,
ct\ J rse; State alii mvitl|t bank ami fctat JJaiii.. , anil !:»: u; \iu ( m«

«

+ »

4: CO., Incorporated

500,000
nd Electric Company
Gold Bonds, Series "A"

m rtptrihf tb*rr Bomb, atttmtiim b Mroctnd f» m bttar mi
*t of tbt Comfmwf, from mmbici thm fmUtonm# b iwiriiw

Gas and Electric Company, incorporated in
s of Iowa, heretofore has done all the gas busirtionof the electric light and power business,
r City, Iowa. The Company is now acquiring
ing plant and distribution system heretofore
ix City Service Company, thus placing the
: and power and gas business in the City of
le ownership and management of the Sioux
ric Company. The Sioux City Gas and Elecalsoown substantially all of the outstanding
5 Sioux City Service Company, which latter .

dnue to own and operate the street railway
is in Sioux City.
the opinion of counsel, will be secured by an j
jage on all of the property, rights and franCityGas and Electric Company, the vahie of
ietermined by examining engineers, is largely
al bonded debt to be outstanding upon com- jj
snt financing. j
inns r\f tKa mnrfmn* tK* PftmrwiniT snrPMC fn !i

annually in each year beginning May 1,1927,
>f 1% of the total amount of bonds of this
Moneys in the Sinking Fund are to be applied .

he purchase and cancellation of Bonds of this !
he redemption price, or if not so obtainable
redemption price. j
is just obtained a new franchise covering both
vice for a term of 25 years, being the maxittedunder the laws or the State of Iowa. }
->ontha ended August 31,1922, gross earnings
jw comprising the Sioux City Gas and Elecdingthe electric propertynow being acquired
y Service Company, as certified by indepeo-$1,809,564,and net earnings for the same j51. The annual interest on the Sioux City Gas !
any First Mortgage Bonds to be outstanding jf tnis financing will require $270,000. For the |is' period, gross and net earnings of the rail- B,
operties of the Sioux City Service Company If
td $274,500, respectively. ij
IcfaJ or >r. boport on Information wtiteh wo ro»»M in roUol>'o. »nd j
n. wo ourooWeo h»vo r«Uod upon to tho purctiono of this Maority. il

TUART & CO.
iRPORATED |
>rk ;; Phone Rector 6340I
w . dktrott . milwaitkxb . rr. ioph . nmmyotTi If

cilities \
I yp «a THE

J-M, (jHEMICAL
'J

_

'OF NEWYORK
>/ ' BROADWAY AND CHAMBERS,j»V._

^
facing crrr hall

American Can Co.
WJ! purcbaae linlted amount

Mm 'bfj' 8s 'JrVfr °' '** 15*Year 5% GoldDebenIgRturo Bond., maturing 1928, at
N? W, 99 H and.aceruod intora.t. Bonda

^>1 "tB" ^

$mrmay bo presented to First Na8Klhfl'~SS^5e!!!^BFtional Bank, New York.

LOAN ETRUSTEC0MPANY
16-22 William St.

T*^"-_-z_~ i.Branch. <75 Fifth At*.. Mi* Tar*.
5~T ~ LONDON

-i ADMINISTRATOR OUARDIAN
, ii in

''rttt NOTICE OF HEPEMtTION
UNITED TATE* Rl nnFR COMPAVT

Fire Ywr Neren Per Cent. Secured UaM
~ A"-,. _ 1. Note* leaned tinker the Trnrt Indenture

* orrcr compirrc dated Norrnther 6. 1919. between United
. * . statee Rubber Company and larhietrlal

ievrrfll nisfric'fs in Irwat Company, a* Trpata*.'Ulbiriv.15 1U Notice IT hereby Hirer, that United Btate*
Rubber Company ha* eleeted to rail for paymentami redemption on December 1. IS.7
Mho ne»> Intcreet payment date». all of the

-I,,--.PI* Million Poller. tf»t.QOn,<h>0i principal
tnuniS ale pivcn amount »f Note. of the l*eu« abotra named.

, The Note* a III be paid on December 1, 1923,
carc18 taken to »V the principal amount thewot and accrjad

!nter*j*t, togrtnfr with n premium ciuai t*>
two per crnt. of the principal amount thereof,

lers. on preeentatlot. of the Notea. ae-'ompanle.l
by coupon* maturtn* December 1, 11)22. and

e .» -11 UeeoeU.. ail ub«e.juent nupotie. at the office of Ce"5at all branches. al Vnlon Tnnt Company of New Turk. t»d
Broadway, New York City.
Inter*** on the above mentioned Notea will

cea*e ..n Pecemh' r 1, 1922.
PC All Note, .ii pr**ented for payment mu.t
he It. negotiable form and be accompanied
by properly . aecuted ownerahlp certificate*

f-*. _ -__ . _ _ an rr.p.'red hy the Federal Inci ne Taa l,» <

COMPANY ,^W^rk. CViober ,*,b. 1922
UNITED ,'TATES Ht~IJBK.lt CUMI'ANT,
IDSD W. H. BLACKWELL. Treasurer.

r>r>r\
*<> rhe tlot,nvtrtn-'>k~pfftsr mortgage

>W-'W b% HO-YEAR PINKING HJND tJOJ.D
honpv np

Br«n toiiin u, hi ii.nt.NOH company,
at 71rd Stufft r»ue april i. h**t

The noderalgned, Trustee under ihe M«rtFT

a t 8t*j Avr * *" F'""1" to *«rur» the «buvc described l«biai om ATI, .JS nf (.oBdn. dealers under euthorlty of eeld
tnortgatre to e*pend tho sum or On* Hundred
'Mrty-four thousand five hundred ninety el*

ons of each Dollar* nnd Nlneiv-two centsl>St
* In the purchase of bonds of said Issue for

the Pinking: KunoT provided such pun base

ran. In Its opinion, be now msde advent***

ously. Pealed offers of said bonds m*v n«

«ent to the office of the tmderslo*ned. Tm»t
'- Department, tMt ftroadaay, New York Cltr,

Honda arreptrd must be delivered on 1'

line I .Ion.
rember l.'ttb, o» If. urlty furnished that da-

r- ' entire amount of resource |f ,,.-)ulre<i 'bat delivers nrtll be msde srltbni

a n tva* $!>I,fi20,7.">fi. Deposits lncreas>d ten dsvs Tho right Is reserved h> the uuom-9S7.M2.709 to P'trpliia ftmd .lerelaned to reject any and all rffeis

Tr i also Fnlned 91 W.MS rifatipg S47 JIS". 4 °'' MB *
, *nt m*nT-Md!*'

'"i*'51, /paid, >i 'or,, Novvntbiu ir.Ui, U'lL'


